HOMESTEAD EXEMPTION

V(%

What is a homestead exemption?

Homestead exemptions decrease the tax-assessed value of your home, thereby
reducing your property taxes. It's important to distinguish between the market value,
representing the potential selling price in the current market, and the assessed value,
which is the value reported by the county tax assessor for property tax calculation
purposes.

What property qualifies as a “homestead?”

A property qualifies as a homestead if it is the homeowner's primary residence, owned
and occupied by the homeowner, and used as a permanent dwelling. Specific criteria,
such as size limitations and the homeowner's intent to establish the property as a
homestead, may vary by jurisdiction.

Who is eligible for a homestead exemption?

You are eligible if you (1) own your home, (2) the home is your principal residence, and
(3) you have a state driver’s license or state-issues personal identification certificate
(your I.D. card address must match your principal residence address).

How much will | save with the homestead exemption?

The amount you can save on a homestead exemption depends on the jurisdiction and
the specific rules in place. The actual savings can vary widely, so it's advisable to check
with your local tax assessor's office or review local laws to determine the exact
amount you may save.

How do I file?

1) Update state identification to reflect your homestead'’s (current home) address.

2) Gather all documentation required by your local appraisal district.

3) Complete and submit the application (application can be typically found at your local
tax assessor’s office or website).
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